
GAL/2024-25 Date : 12th February, 2025

The Head- Listing & Compliance,
Metropolitan Stock Exchange of India Limited (“MSEI”),
Building A, Unit 205A, 2nd Floor,
Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400070

Symbol: GARG

Dear Sir/ Madam,

Subject: Outcome of the Meeting of Board of Directors of Garg Acrylics Limited (“the Company”)
held on February 12, 2025.

Ref: Regulation 30, 33, and 42 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”).

With reference to our prior intimation dated February 05, 2025, and February 06, 2025, this is to
inform you that the Board of Directors of the Company, at its meeting held today, i.e., February 12,
2025, has inter-alia, considered and approved the following:

1. Un-audited Financial Results for the Quarter and Nine Months Ended December 31, 2024
The Board has considered and approved the Un-audited Financial Results (both Standalone and
Consolidated) of the Company for the quarter and nine months ended December 31, 2024,
along with the Limited Review Report issued by the Statutory Auditors.

2. Approval of Matters Related to the Rights Issue
Pursuant to earlier approval of Board of Directors on 03rd September, 2024 and Draft Letter of
Offer dated 06th December, 2024 submitted for obtaining 'In Principle Approval' for proposed
Right Issue, and 'In-Principle Approval' received from Metropolitan Stock Exchange of India
Limited ("MSEI") vide its letter bearing No. MSE/LIST/2025/11 dated January 08, 2025, the
Board of Directors have also approved the Final Letter of Offer, Abridged Letter of offer and
also Composite Application Form at its meeting held today.

The Board has approved various matters related to the proposed Rights Issue of Equity Shares,
including the following:

Sr. No. Particulars Details



i Type of securities proposed to be
issued

Fully Paid-up Equity Shares of face value of
₹10 (Rupees Ten only) each.

ii Type of issuance Rights Issue of Fully paid-up Equity Shares
iii Total no. of Rights Equity shares

proposed to be issued
Up to 39,85,680 fully paid-up equity shares of
face value of ₹ 10.00/- each, for cash at a price
of ₹ 25.00/- (Including share premium of ₹
15.00/- (Rupees Fifteen Only) per Equity
Share, for an aggregate amount up to ₹
996.42* Lakhs.

* (Assuming full subscription)
iv Issue Price ₹ 25.00/- per rights equity share including a

premium of ₹ 15.00/- per rights equity share.
v Terms of payment of Issue Price 100% at the time of the application
vi Record Date Tuesday, February 18, 2025, for the purpose

of determining the equity shareholders entitled
to receive the rights entitlement in the rights
issue [“Eligible Equity Shareholders”].

vii Rights entitlement ratio 3:5, 03 (Three) fully paid Rights Equity Share
for every 05 (Five) existing fully paid-up
Equity Share held by the Eligible Equity
Shareholders as on the Record Date.

viii ISIN for rights entitlement INE244E20018
ix Issue period

(a) Issue opening date

(b) *Last Date for on Market
Renunciation of Rights
Entitlement

(c) **Issue closing date

Thursday, February 27, 2025

Monday, March 10, 2025

Thursday, March 13, 2025

*Eligible Equity Shareholders are requested to
ensure that renunciation through off market
transfer is completed in such a manner that the
Rights Entitlements are credited to the demat
account of the Renouncees on or prior to the
Issue Closing Date.
**Our Board or a duly authorized Right Issue
committee thereof will have the right to extend



the Issue period as it may determine from time
to time, provided that this Issue will not remain
open in excess of 30 days from the Issue
Opening Date (inclusive of the Issue Opening
Date). Further, no withdrawal of Application
shall be permitted by any Applicant after the
Issue Closing Date.

xi. Outstanding Equity Shares [issued]
(a) prior to the Rights Issue

(b) post Rights Issue#

66,42,800 Equity shares of face value of ₹
10.00/- (Rupees Ten Only) each.

1,06,28,480# Equity shares of face value of ₹
10.00/- each.

# Assuming full subscription
xiii. Other terms of the Rights Issue Included in the Final Letter of Offer to be filed

by the Company with the Metropolitan Stock
Exchange of India Limited (“MSEI”),

The detailed terms of the Rights Issue including the procedure for applying in the Rights Issue and
fractional entitlements will be specified in the Letter of Offer which will be filed by the Company with
MSEI and with Securities and Exchange Board of India (“SEBI’) for record purpose only.

Additionally, the Board of Directors of the Company has approved the Final Letter of Offer to be filed
with Metropolitan Stock Exchange of India Limited (“MSEI”).

3. Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirement) Regulations, 2015 and Regulation 68 of Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018:

In relation to the aforesaid Rights Issue and in accordance with Regulations 42 of the Securities and

Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as

amended and Regulation 68 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations,

2018, the Board of Directors at its meeting held today has fixed Tuesday, February 18, 2025 as the

record date for the purpose of determining the equity shareholders who shall be entitled to receive the

Rights Entitlement in the Rights Issue. Further, in terms of SEBI Circular SEBI/HO/CFD/DIL2

/CIR/P/2020/l 3 dated January 22, 2020, the Company has made necessary arrangement with NSDL and

CDSL for the credits of the Rights Entitlements in dematerialized form in the demat account of the

eligible equity shareholders as on the Record Date. The Rights Entitlement of the eligible equity



shareholders as on the Record Date, shall be credited prior to the issue opening date, in the respective

demat account of the eligible equity shareholders.

4. Declaration under regulation 32 of SEBI (LODR) Regulations, 2015.

The meeting commenced at 11:30 a..m. and concluded at 1:45 p.m.

The above information is also available on the website of the Company, i.e. www.gargltd.com.

You are requested to kindly take the above information on record.
Thanking You,

For GARG ACRYLICS LIMITED

(PRIYA RANI)
Company Secretary and Compliance officer

Place: Ludhiana



















GAL/2024-25 Date : 12th February, 2025

The Head- Listing & Compliance,
Metropolitan Stock Exchange of India Limited (“MSEI”),
Building A, Unit 205A, 2nd Floor,
Piramal Agastya Corporate Park,
L.B.S Road, Kurla West, Mumbai - 400070

Symbol: GARG

Dear Sir/ Madam,

Subject: Intimation of Record Date and ISIN for the Rights Entitlements to be credited for the
purpose of Rights Issue.

Ref: Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR”).

This is to inform you that pursuant to Regulation 42 of the SEBI (LODR) Regulations, 2015 and
Regulation 68 of the SEBI (ICDR) Regulations, 2018, the Board of Directors of the Company at its
meeting held today, i.e. 12th February, 2024 inter alia fixed Tuesday, February 18, 2025, as the Record
Date for the purpose of determining the Equity Shareholders who are entitled to receive the Rights
Entitlements for the Rights issue of up to 39,85,680 fully paid-up equity shares of face value of ₹ 10.00/-
each, for cash at a price of ₹ 25.00/- including share premium of ₹ 15.00/- per Equity Share, for an
aggregate amount up to ₹ 996.42* Lakhs in the ratio of 3 right equity shares for every 5 equity shares
held on the said record date.

Further, the Company has made necessary arrangements with NSDL and CDSL for credit of Rights
Entitlements in Dematerialized form in the Demat Accounts of eligible equity shareholders. The ISIN of
the Right Entitlements is INE244E20018. The right entitlements of eligible equity shareholders as on
record date shall be credited prior to the issue opening date, in their respective demat accounts under the
aforementioned ISIN.

Please note that the existing equity shares are fully paid up with face value of Rs. 10/- each having ISIN:
INE244E01018. Moreover, the equity shares to be offered under Rights Issue being fully paid up and
pari passu in nature will be available for credit under the same ISIN.

We request you to take above on record and disseminate the same on your website.



Thanking You,

For GARG ACRYLICS LIMITED

(PRIYA RANI)
Company Secretary and Compliance officer

Place: Ludhiana



TO WHOMSOEVER IT MAY CONCERN

We, M/s Garg Acrylics Limited (CIN: L74999DL1983PLC017001) having its registered office
A-50/1, Wazirpur Industrial Area, Delhi-52 hereby undertake and confirm that Regulation 32 of
SEBI (LODR) Regulations, 2015 (submission of Statement of Deviation or variation for proceeds
of public issue, rights issue, preferential issue, Qualified Institutional Placement (QIP) etc) is not
applicable to our company for the quarter ended 31st December, 2024.

For Garg Acrylics Limited

Rajiv Garg
Place:Ludhiana Din: 00444558
Date: 12-02-2025 Managing Director
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